
 

 

KEY INFORMATION DOCUMENT  

This document provides you with key investor information about this investment product. It is not marketing material. The information is required by 
law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products. You are 
advised to read it so you can make an informed decision about whether to invest. 

PRIIP Category 2 - consists of products which offer non-leverage exposure to the prices of the underlying investments, or a leverage exposure on 
underlying investments that pays a constant multiple of the prices of these underlying investments 
 
For more information contact us on email: https://dominion-funds.com/contact/  or tel: +44 1481 734343             This document is accurate as at 31st March 2025 

Product Type: Open-ended collective investment scheme 
 
Investment Objective: The Investment Objective of the Sub-Fund is to 
achieve medium to long term capital appreciation, primarily through 
investment in a diversified portfolio of securities issued by companies 
with operations that engage in innovative and technologically advanced 
commercial transactions (Ecommerce).  
There is no guarantee that the investment objective of the Sub-Fund will be 
achieved and investment results may vary substantially over time. 

 
Investment Policy: The Ecommerce Fund will seek to attain its 
Investment Objective by investing in the Transferable Securities of 
companies producing goods and services with a significant dependence 
or exposure to Ecommerce. 

The Fund will primarily invest, in a diversified portfolio of companies 
which have a minimum market capital of over EUR1 billion, at the point 
of investment and are listed on an Approved Regulated Market and these 
holdings will comprise the core holdings of the portfolio. Up to 20% of 
the portfolio may be invested in companies which are capitalised at less 
than EUR1 billion including via initial public offerings and of such 20%, of 
the portfolio, up to one half may be invested in securities which intend 
to list within 12 months of purchase. 

Investment in transferable securities will be made directly. Any 
investments in FDIs will not be synthetic and will be used for efficient 
portfolio management purposes only and not for investment purposes. 
The Investment Committee will keep under review and, may, from time 
to time amend the asset allocation as it may consider necessary with a 
view to achieving the Sub-Fund’s Investment Objective. 
 
For the purposes of Risk Management, the Fund may also, from time to 
time, invest its assets in debt securities, money market instruments, 
money market or cash funds, and cash deposits, if, in the opinion of the 
Investment Committee, the prevailing market and economic conditions 
warrant the adoption of such a policy. Any such securities, instruments, 
funds or deposits will have the effect of reducing the Sub-Fund’s 
exposure to the securities of companies that are directly or indirectly 
associated with the Ecommerce Sector, as laid out above. Debt securities 
invested in during such periods of attempted risk reduction will primarily 
consist in investment grade sovereign or corporate bonds without bias 
towards any particular sovereign or market sector. The Fund may also 

invest in forward currency FDIs to hedge currency movements against 
certain investments held by the Fund. 
 
The Fund does not seek to obtain its Investment Objective through 
borrowing. No insurance products are offered through this product. 
 
Income: The Directors do not anticipate that dividends will be paid on 
any Investor Shares within the Sub-Fund. 

Buying and Selling: Investor Shares can be purchased at the Initial 
Offering Price during the Initial Offering Period and, thereafter, 
purchased /redeemed at the prevailing Subscription / Redemption Price, 
by submission to the Company at the office of the Administrator of the 
relevant and properly completed Subscription Application / Redemption 
Notice prior to the cut off time for receipt of applications for the relevant 
Share Class. 
 
Currency: The Shares in the Sub-Fund are denominated in GBP. 
 
Pricing: The calculation of the NAV of the Sub-Fund and of the NAV per 
Share shall be effected by the Administrator at each Valuation Point on 
every Subscription Day and Redemption Day and in such manner as is 
stated in the Prospectus under the section entitled “Net Asset Value 
Calculation”. 
 
Targeted Investors: The Sub-Fund is targeted for investors who are ready 
to assume moderate levels of risk and are willing to hold their investment 
for the medium to long term for five (5) years. 
 
Maturity: The Company and the Sub-Fund have been established for an 
indefinite period of time. The Sub-Fund is not allowed to terminate 
automatically under no circumstances. 
 
Taxes: Ecommerce Fund is subject to Maltese tax laws. Depending on 
your country of residence, this might have an impact on how you are 
taxed on your investment. For further details, please speak to an adviser. 
 
Further information about the Sub-Fund can be obtained from the 
Prospectus and related offering supplements as well as the latest annual 
and half-yearly financial reports. These documents are available free of 
charge in English. These documents alongside the NAV per share may 
be obtained from the Administrator. 

 

Ecommerce GBP C Class – (ISIN: MT7000019691). This Sub-Fund is self-managed. 
Ecommerce Fund is a Sub-Fund Of Dominion Global Trends SICAV p.l.c. 

The Sub-Fund is managed by Dominion Global Trends SICAV p.l.c. 
Dominion Global Trends SICAV p.l.c. is authorized in Malta and regulated by the Malta Financial Services Authority 

The Sub-Fund’s custodian is Swissquote Financial Services (Malta) Ltd 

 

Purpose 

What is this product? 

https://dominion-funds.com/contact/


 

 

Risk Indicator 
 

 
 
 
LOWER RISK                                               HIGHER RISK 

 
The risk indicator assumes you keep the product for 5 years. The 

actual risk can vary significantly if you cash in at an early stage 
and you may get back less. You may not be able to cash in 
early or you may have to pay significant extra costs to cash in 

early. You may not be able to sell your product easily or you may have to 
sell at a price that significantly impacts on how much you get back. 
 
The summary risk indicator is a guide to the level of risk of this product 
compared to other products. It shows how likely it is that the product 
will lose money because of movements in the markets or because we are 
not able to pay you. We have classified this product as 5 out of 7, which 
is the medium to high risk class. 
 
This rates the potential losses from future performance at a medium to 
high level, and poor market conditions are likely to impact our capacity 
to pay you. There is no minimum guaranteed return. You could lose some 
or all of your investment. Reference is to be made to the section ‘what 
happens if we are unable to pay you.  
 
The following risks are materially relevant but are not adequately 
captured by the summary risk indicator and may cause additional loss: 
 
- Investment Risk: The price of the Shares and the income (if any) from 
them may go down as well as up reflecting the risk of investing in 
international markets and that investors may not receive back the 
amount that they originally invested. 

 
- Currency Risk: Any investments in international companies will mean 
that changes in currency exchange rates will have an impact on 
Ecommerce Fund. 
 
- Ecommerce Sector Risk: It cannot be guaranteed that investments in 
the Ecommerce Sector will generate continued growth in the future. It is 
also possible that the Fund may not be able to identify sufficient high-
quality investment opportunities. 
 
As with other sectors, the value of the Ecommerce sector may be 
affected by uncertainties such as international political developments, 
changes in government policies, changes in taxation, restrictions on 
foreign investment and currency repatriation, currency fluctuations and 
other developments in the laws and regulations of countries in which 
investments may be made. Political unrest, acts of war, terrorism, 
internal or external tensions and any future actions of governments in 
any country could each affect the value of the Ecommerce sector. 
 
The value of Investor Shares in the Sub-Fund will also be susceptible to 
factors affecting the technology-related industry and an investment in 
the Sub-Fund may be subject to greater risk and market volatility than an 
investment in a broader range of economic sectors. Technology and 
technology related industries may also be subject to the inherent risks 
associated with developing technologies, particularly those affecting the 
technology sector and which are dependent upon consumer and 
business acceptance as new technologies evolve. 
 
A For more information regarding risks, please see the Section entitled 
“Risk Factors” in the Sub-Fund’s Prospectus. This Risk and Reward 
section is not a guarantee that it will remain unchanged.  

Performance Scenarios 
The table below shows the money you could get back over the next 5 years, under different scenarios, assuming GBP10,000 per year, which illustrate how 
your investment could perform. You can compare them with the scenarios of other products. The scenarios presented are an estimate of future 
performance based on evidence from the past on how the value of this investment varies, and are not an exact indicator. What you get will vary depending 
on how the market performs and how long you keep the investment. The stress scenario shows what you might get back in extreme market circumstances, 
and it does not take into account the situation where we are not able to pay you. The figures shown include all the costs of the product itself, and includes 
the costs of your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much you get back. 

Recommended Holding Period 
Investment: GBP10,000 

Scenarios  1 year 3 years 5 years  
Minimum There is no minimum guaranteed return, You could lose some or all of your investment. 

Stress Scenario 
What you might get back after costs 5,500.11 5,565.80 6,436.32 

Average return each year -45.00% -17.74% -8.44% 

Unfavourable Scenario 
What you might get back after costs 7,197.45 7,467.99 6,876.07 

Average return each year -28.03% -9.27% -7.22% 

Moderate Scenario 
What you might get back after costs 10,621.97 11,235.49 12,116.16 

Average return each year 6.22% 3.96% 3.91% 

Favourable Scenario 
What you might get back after costs 13,288.26 16,894.23 21,323.76 

Average return each year 32.88% 19.10% 16.35% 
These scenarios occurred between 2018 and 2024. 

The Sub-Fund is a segregated portfolio whose assets and liabilities are to be treated as a patrimony separate from the assets and liabilities of each 
other sub-fund and of the Company. The Classes of the Sub-Fund do not constitute segregated portfolios. Please refer to the Prospectus for further 
details. 
There are no Investor Compensation or Guarantee Schemes applicable to the Sub-Fund pertaining to financial losses. Further detail can be found 
within the Prospectus which can be made available to the investor upon request 
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What are the risks and what could I get in return? 

What happens if Dominion Global Trends SICAV p.l.c. is unable to pay out? 



 

 

The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into 
account one-off, ongoing and incidental costs. The amounts shown here are the cumulative costs of the product itself, for three different holding 
periods. The figures assume you invest GBP10,000. The figures are estimates and may change in the future. 
 

Costs Over Time 
The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with information about these 
costs, and show you the impact that all costs will have on your investment over time. 
The costs are based on the following assumptions: 
- In the first year you would get back the amount that you invested (0% Annual Return). 
- For the other holding periods we have assumed the product performs as shown in the moderate scenario. 
- Investment amount of GBP10,000. 

Investment: GBP10,000 

Scenarios if you cash in after 1 year If you cash in after 3 years If you cash in after 5 years 

Total costs  987.00   1,768.93   2,568.91  

Annual Cost Impact* 9.87% 7.27% 3.37% 

* This illustrates how costs reduce your return each year over the holding period. 

Composition of Costs 
The table below shows the impact each year of the different types of costs on the investment return you might get at the end of the recommended 
holding period. It also shows the meaning of the different categories. 

This table shows the impact on return per year 

One-off 
costs 

Entry costs The % of the amount you pay in when entering this investment. None 

Exit costs  
The impact of the costs of exiting your investment. 

0% if redeemed after 5 years, 12 months or less – 6.5%, 13-24 months – 5.2%, 25-36 months – 
3.9%, 37-48 months – 2.6% and 49-60 months – 1.3%. 

6.50% 

Ongoing 
costs 

[taken 
each 
year] 

Management fees and 
other administrative or 

operating costs 

The % of the value of your investment per year. This is an estimate based on actual costs over 
the last year. 

3.37% 

Transaction Costs 
The % of the value of your investment per year. This is an estimate of the costs incurred when 

we buy and sell the underlying investments for the product. The actual amount will vary 
depending on how much we buy and sell. 

None 

Incidental 
costs 

Performance fees [and 
carried interest] 

The actual amount will vary depending on how well your investment performs.  None 

Recommended Holding Period (RHP): 5 years 
The RHP is based on our assessment of the risk and reward and time frame in which it is expected to achieve the investment objective of the Sub-
Fund.  Your specific risk appetite needs to be considered for any investments made. You may receive less than expected if you cash in earlier than the 
RHP. There is no guarantee that the investment objective of the Sub-Fund will be achieved and investment results may vary substantially over time. 
Investor Shares may be redeemed on any Redemption Day, as is described in this Prospectus. See the Section entitled “Redemption of Shares” for 
further details. A redemption request must be received by the Company at the office of the Administrator with such prior notice before the relevant 
Redemption Day as may be stated in the Offering Supplement for the related Sub-Fund. Redemption requests received after such date will be 
processed on the following Redemption Day, provided that the Directors may accept, at their sole discretion, a shorter notice 

If you are not entirely satisfied and wish to make a complaint about this product, please visit https://dominion-funds.com/contact/. Alternatively, write 
to Dominion Global Trends SICAV p.l.c. registered office 171, Old Bakery Street, Valletta, VLT 1455. 

This Key Information Document is specific to the Ecommerce GBP C Class Investor Shares. Investors may switch to other classes of the Sub-Fund or Company. 
Dominion Global Trends SICAV p.l.c. may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the Prospectus or Sub-Fund’s Offering Supplement. Further information about the Sub-Fund can be found in the 
Prospectus, Offering Supplement, latest annual and half-yearly financial reports. These documents are available free of charge in English from https://dominion-
funds.com/funds/ecommerce/documents/. These documents alongside the NAV per share may be obtained from the Administrator or 
can be requested via https://dominion-funds.com/contact/.  
The Company has adopted a Remuneration Policy to ensure compliance with the UCITS Directive. This Policy imposes remuneration rules on staff and senior 
management within the Company whose activities have a material impact on the risk profile of the Sub Funds. The Remuneration Policy may 
be obtained free of charge on request from the Company or alternatively under each of the Sub-Fund’s documents page on the Dominion website: 
www.dominion-funds.com.  
Past performance is not a reliable indicator of future performance. Markets could develop very differently in the future. It can help you to assess how the fund 
has been managed in the past. You can download the past performance of the Sub-Fund by selecting ‘Our Funds’ on our website https://dominion-
funds.com/funds/ecommerce/performance/.  

What are the costs? 

How long should I hold it and can I take money out early? 

How can I complain? 

Other relevant information 

https://dominion-funds.com/contact/
https://dominion-funds.com/contact/
http://www.dominion-funds.com/
https://dominion-funds.com/funds/ecommerce/performance/
https://dominion-funds.com/funds/ecommerce/performance/

